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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-2
SUBJECT: ECONOMICS
MINOR PAPER-3: THEORY OF VALUE
SYLLABUS

(Effective from Year: 2023-24 as per NEP-2020)
Credit: 4

Objective of the Course:

The overall objective of the first and second units of this course is students should aware
about the commodity market structure and how firm and industry determines price and output
with variability of factors of factors of production. By learning third and fourth units of this

course, the basic ideas of determination of price/value of factors of production can

understand.

Weightage

Unit -1: Market Structure — 1 25%
Prefect Competition - Characteristics- Price and Output Determination of firm and Industry in
short run and long run - Shutdown decision of a firm (Basic Explanation). Monopoly -
Characteristics - Price and Output Determination of monopoly firm in short run and long run

- Price Discrimination -meaning, Types and Essential Conditions for succusses and

profitability.

Unit -2: Market Structure — 2 25%
Monopolistic competition - characteristics —Price and Output Determination of firm and
group in Short run and Long run - Selling Cost: Meaning, Importance and its effects on
Demand Curve

Oligopoly - Characteristics - Price and Output Determination, Collusion Model (Price
Leadership, Dominant Price Leadership Model) -Non Collusion Model (Kinked Demand
Curve Model), Cartel in Oligopoly

Unit -3: Factors Pricing — 1 25%
Theory of distribution (Only Concept)

Marginal Productivity Theory of distribution and Its Limitations, Modern Theory of
Distribution (Demand and Supply Theory)

Unit -4: Factor Pricing — 2 25%
Meaning and Types of Rent, Classical and Modern Theory of Rent, Concept of Quasi Rent.
Concept of Monetary and Real Wage, Factor Influencing of Real Wages, Wage Differences
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